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called to the advisability of arranging for these gentlemen to assume their duties as Directors of the Company as soon as possible, without awaiting the annual election. It is my opinion that a Board thus constituted will contain within itself the elements best adapted for the formulation of the plan referred to in said memorandum, in connection with Mr. William K. Vanderbilt named therein as Referee. Every important interest will have its representative, who will be brought into close touch with the situation as a whole, and there should be no difficulty in reaching a conclusion that will be fair and just to all concerned and tend to the establishment of permanent harmony among the different lines. To this end I shall be very glad to cooperate in such manner as will seem desirable.
I am, Gentlemen
Very truly yours
J. PIERPONT MORGAN
Of the gentlemen thus chosen, Rockefeller and Twombley were friendly to the Union Pacific Company, while only Mr. Hill was certainly hostile to it.
In this final settlement of the contest, Mr. Harri-man did not gain all that he had hoped for, because the two roads that he wanted remained in the possession of his adversaries. Inasmuch, however, as he himself secured a seat in the directing board of each, he guarded himself against secret, aggressive action on the part of either, and thus made the interests of the Union Pacific reasonably safe.1
1 Mr. Harriman became not only a director on the board of the Northern Pacific, but also a member of its executive committee.